
Comments on the manuscript ”On the explosive nature of hyper-

inflation data” by Bent Nielsen.

General comments

The abstract can be improved and should in particular mention that the
traditional analysis in levels fail for the Yugoslavian data, that the paper
provides an explanation for the failure, and also a remedy.

Also, a reorganization of the material is possible, where the transforma-
tion making the application of standard I(1) cointegration methods possible
is explained first, and then the problems with the analysis in levels is dis-
cussed. This is only a suggestion however, and the organization of the paper
is of course a matter of taste.

Minor remarks

1. p. 4 l. 11- : ”∆” should read ”∆1”.

2. p. 5 l. 4- : ”rational”, “adaptive” and “extrapolative” not defined.

3. p. 15 l. 15- : ”Figure 2(d,e)” should read ”Figure 2(b,e)”.


