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Review: This is an interesting paper concern with a very relevant and topical issue in the
field of financial economics. The paper is developed in a scientific manner and has great
potential to contribute to the understanding of the recent financial crisis. This study will be
indeed a great contribution to policy making. However, the insertion of a section on “Policy
Implications” will indeed enhanced the paper. Overall, this is a very interesting and
informative paper; it brings indeed a good contribution in the field of financial economics.



